AZEE SECURITIES (FVT.) LIMITED
Statement of Liquid Capiial
UNDER REGULATICN Gi4l AND SCHEDULE 10 OF THE SECURITIES BROKERS
[LICENSING AND OPERATIONS) REGULATIONS, 2016

As on 30-04-305

Value in

s} Pak Rupees

Head of Account

Praperty & Equipment

Hakr Cut
Adjuttic

Met Adjusted

Value

56,405,506 100.00%: -
L2 JIntangible Assets 3,515,000 100.00%,
|13 JInvestment in Govt. Securities =
{Investment in Debt. Securities
I listed than:
i. 5% of the balance sheet value in the case of tenure upto 1 year. - 5.00%% =
il, 7.5% of the balance sheet value, in the case af tesure from 1-3 VERTS, - 750% -
L4 Jiii. 10% of the balance sheet value, in the case of tenure of mors than 3 years. = 10, 00% -
If unlisted than:
k. 10% of the balance shaet value in the case of tenure upto I vear, - 10.00%s 5
Ii. 12 5% of the balance sheet value, in the case of tenure from 1-3 years, 12.50%, -
iii. 13% of the balance sheet value, in the case of tenure of more than 3 vears | - 15.00% =
Investment in Equity Securities
| I Iflisted 15% or VaR of each securities on the cutoff date as computed by the Securitios
l Exchange for respective securities whichever is higher. (Pravided that if any of these
L5 lsecurities are pledged with the securities exchange for base minimum capital requirement, 216,300 34837 161,472
100 baipeut on the value of eligible securities to the extent of minimum required value of
|Base minimum capital
|33 1§ unlisted, 100% of carrying value. - 100.00%
L6 |Investmant in subsidiaries - 100,00
Investment in associated companiesfundertaking
g7 |11 tisted 20% or VaR of each securities as computed by the Securites Exchange for - 2
respective securities whichever is higher.
i, Tf unlisted, 1007 of net value, - 100,005
Statutery or regulatory deposits/basic deposits with the exchanges, clearing house or central deposilory or any other enkity.
g |7 100% of net value, however any excess amount of cash deposited with securities
exchange Lo comply with requirements of base minimum capital may be taken in the - 10,00
caleulation of LC P
1.9 |Margin deposits with exchange and clearing house. 2,450,000 - 2450000
| 1.10. | Daposit with authorized intermediary against borrowed securities under SLE. = =
LI11 J0ther deposits and prepaymants 3,259,600 100.00%
Accrued interest, profit or mark-up on amounts placed with financial institutions or debi =
112 securibies ot (MNil) . i
100% i respect of markup accrued on loans 1o dicectars, subsidiaries and othee related 100,00
pariies
L13 |Dividends receivables. = -
Ampunts recaivable against Repa financing,
L4 | Amount paid as purchaser under the REFD agreement, (Secnrifies perchnsed :u:d? rEpe - & =
arraugentent shall not be inclided in the investments.)
Advances and Receivables other than trade receivables
i} Mo haireut may be applied on the short term loan to employees provided these loans are 3 685,338 R 2,685,338
1.15 [secured and due for repayments within 12 manths.
(i) Mo haircut may be applied to the advance tax to the extent it is netbed with provision of 110,469 100,005 -
faxation .
(iii) In all other cases 100% of net value 2,883 B2 T00.00% +
Receivables from clearing house or securities exchangels)
116 [100% valuae of claims other than those on account of entitlements against trading of ) .
sacurities in all markels ingluding MM gains,
Recelvables from customers
i In case receivithles ane against margin financing, the aggregate if (i) value of securities .
held in the blocked account afler applying VAR based Haircul, (1)) cash deposited as
oollateral by the financee (i) market value of any securities deposited as collateral after - z =
applying Val based haircut,
i. Lower of net balasce sheet value or valie determined through adinstsents,
ii. Incase receivables are against margin trading, 3% of the net balance sheet value, R 500%, -
f1. Net amownt after deducting hatreic
L

.



iit. Incase receivalbes are against securities barrowings under SLE, the amount paid to
MNECPL as callateral upon entering into contract, %
L7 Liid. Net amonnt after deducting laricut
iv. Incase of other Leade receivables not mare than 5 days averdue, 7% of the net balance
sheel value. 14,362,592 - 14,362,592
iv. Balanee sheet value
v. Incase of other trade receivables are overdue, or 5 days or more, the aggregale of (i} the
market value of securities purchased for customers and held i sub-accounts after applying A"
VAR based haireuts, {ii) cash deposited as collateral by the respactive customer and (i) the 231,233,148 159,163,300 72,067,845 |«
miarket value of securities held as collateral after applying VaR based hairculs, A
. Lewwer of wet lalance shect vatue or value determined through adjustuents .
vi, 100% hatreut in the case of amount receivable form related parties, - 100, 0% 2
Cash and Bank balances
118 T. Bank Balance-proprietory accounts 52 BRR = &2 BEE
i, Bank balance-customer accounts 7,925,157 - 7.925,157
iii, Cash in hand 140,866 - 140866
Subscription money against investment In IPO/ offer for sale (asset)
%) Mo haireut may be applied in respect of amount paid as subscription money provided
that shares have not been allated or are not included in the investments of securities - =
broker.
L1% (i) In case of Investment in IPO where shares have been alloted bt ol virt credited in OIS
Account, 25% haircuts will be applicable on the value of such securities, i i ’
{1ii} In case af subscription in right shares where the shares have not yet been credited in
T accownt, 15% or VAR based haireut whichever is higher, will be applied on Right = 2
Shares.
1.20 |Total Assets 365,250,763 99,856,159
TeadePayables
21 Lk Payable to exchanges and clearing house - = =
ii. Payable against leveraged market products - = -
ii1. Pavable to customers 4,609,311 4,609,311 |,
Current Liabilities
i, Statutory and regulatory dues = n Z
33 ii. Accruals and other payables 12,062,704 12,062,704
iis. Shert-term borrowings - 5
iv. Current portion of subordinated loans % iy =
. Current portion of long term liabilities =
wi. Deferred Liahilities R
vii, Provision for bad debts - =
5 | vl Pravision for taxation 1,549.178 239178
ix. Cither liabilities as per accounting principles and incleded in the financial statements - E
Men-Current Liabilities
i. Long-Term financing -
1. Other liabilities as per accounting principles and included in the financial statements - 2
i, Staff retirement benefits - =
Suberdinated Loans
14 |100% of Subordinated loans which fulfill the conditions specified by SECP are allowed to B
be deducted _‘_
Advance against shares for increase in capital of securities broker
I 100% FHaircut may be allowed in respect of advance against shares if :
(a) The existing authorized share capital allows the proposed enhanced share capital
I (b} Board of Directors of the company has approved the increase in capital
" ie) Relevant Regulatory approvals have been obtained - &
(d} There is no unreasonable delay in issue of shares against advance and all regulatory
requirements relating to the inerease in paid up capital bave been completed
(&) Auditor is satisfied that such advance is against the increase of capital.
Total Liabilites 1AL DAL

Concentration in Margin Financing

T



31 |The amount ealeulated client-to- client basis by which any amount receivable from any of —|
the fimancees exceed 10% of the aggregate of amounts receivable from total financees.

Concentration in securites lending and borrowing

The amount by which the aggregate of;

32 {i) Amount deposited by the borrower with KCCTPL

(13} Cazh margins paid and

(i) The market value of securities pledged as marging excead the 110% of the macket value
of shares horeowed

Met underwriting Commitments

{al i the case of right issuse : if the market value of securites is less than or equal to the
subscription price;
the aggregate of:

33 {i} the 50% of Haircut multiplied by the underwriting commitments and

(it} the value by which the underwriting commitments exceeds the market price af the
gecurities,

Tn the case of Hghts issuse where the market price of securitics is greater than the
subscription price, 3% of the Halrout multiplied by the net underwrniting

(b} in any other gpse : 12.5% of the net underwriting commitments 4 1
Megative equity of subsidiary

34 [The amount by which the total assets of the subsidiary ( excluding any amount due from
the subsidiary) excecd the telal liabilities of the subsidiary

Foreign excharige agreements and foreign currency positions

3% of the net position in foreign currency, Net position in forelgn currency means {he
difference of 10tal assets denominated in foreign cuurency less total liabilities denominated - = ¥
in forginn currency
3.0 | Amount Payable under REPO = = =
Repo adjustment

]
im

In the case of finaneier/purchaser the tolal amount receivable under Repa less the 110% of [
tha market value of underlying securites.

3.7
* | tn the case of Bnances/seller the market value of underlying securities after applying - - =
Taireut less the il amount recelved Jess value of any securites depesiled as collateral by
the purchaser after applying haircut less any cash deposited by the purchaser.
Concentrated proprictary positions
15 If the market value of any security is between 25% and 51% of the total proprietacy

positions then 5% of the value of such securily If the market of a securily exceeds 51% of - - = 2
| the praprietary position,then 10% of the value of such security
Opening Positions in futures and options

i, Tn case of custamer positions, the total margin requiremnets in respict of open postions
30 less the amount of cagh deposited by the customer and the value of securites held as # g
" |coliaterali pledged with securilies exchange after applying VaR haircuts

- ii. In case of proprietary pasitions , the total margin requirements in Tespect of open

positions to the extent not aleeady met

Short sell positions F

i. Incage of customer positions, the market value of shares sald short in ready markfft on

behalf of pustomers after increasing the same with the VaR based hairculs less the cash

—| 110 deposited by the customer as collateral and the value af securities held as collateral after
applving VAR based Haircuts

ii. Incase of proprietory positions, the mirket value of shares sold short in ready market

— and not yet settled increased by the amount of VAR based halrcut less the value.of - ¥

serurities pledeed as collateral after applying haircuts.

311 |Total Ranking Liabilites * - -

Caleulations Summary of Liquid Capital _
. (i) Adjusted value of Assets (serial number 1.20) 365,250,763 99,856,159
I (i) Less: Adjusted value of liabilities (serial number 2.6) (15,221,193) £19.-2?-1a'-|93]'
(i) Less: Total ranking liabilities (series nitmber 3.11)

346,029,570 80,634,966
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